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Management Letter in Accordance with
Chapter 10.550, Rules of the Florida Auditor General

Honorable Mayor and Members of the City Commission
City of Miami, Florida

Report on the Financial Statements

We have audited the financial statements of the governmental activities, the aggregate discretely
presented component units, each major fund and the aggregate remaining fund information of the City of
Miami, Florida (the City), as of and for the fiscal year ended September 30, 2024, and have issued our
report thereon dated April 30, 2025. Our report includes a reference to other auditors who audited the
financial statements of the following entities:

o Discretely Presented Component Units:
o Downtown Development Authority
o Bayfront Park Management Trust
o Wynwood Business Improvement District
o Coconut Grove Business Improvement District
¢ Blended Component Units — Nonmajor Funds:
o OMNI Redevelopment Agency
Virginia Key Beach Park Trust
Little Haiti Revitalization Trust
Midtown Community Revitalization District Trust
Southeast Overtown Park West Redevelopment Agency
e Fiduciary Component Units — Pension Trust Funds:
o Firefighters’ and Police Officers’ Retirement Trust
o General Employees’ and Sanitation Employees’ Retirement Trust

o O O O

This management letter does not include the results of the other auditors’ testing of compliance and other
matters that are reported on separately by those auditors.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States and Chapter 10.550, Rules of the Auditor General.

Other Reporting Requirements
We have issued our Independent Auditor's Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance
with Government Auditing Standards, and Independent Accountant’s Report on an examination conducted
in accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance
requirements in accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those
reports and schedule, which are dated April 30, 2025, should be considered in conjunction with this
management letter.
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Prior Audit Findings

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether corrective
actions have been taken to address findings and recommendations made in the preceding financial audit
report. In connection with our prior year audit, there were no findings or recommendations.

Official Title and Legal Authority

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal
authority for the primary government and each component unit of the reporting entity be disclosed in this
management letter, unless disclosed in the notes to the financial statements. This information is disclosed
in Note 1 of the City’s Financial Statements.

Financial Condition and Management

Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require us to apply appropriate
procedures and communicate the results of our determination as to whether or not the City met one or
more of the conditions described in Section 218.503(1), Florida Statutes, and to identify the specific
condition(s) met. In connection with our audit, we determined that the City did not meet any of the
conditions described in Section 218.503(1), Florida Statutes.

Pursuant to Sections 10.554(1)(i)5. b. and 10.556(8), Rules of the Auditor General, we applied financial
condition assessment procedures for the City. Itis management’s responsibility to monitor the City’s
financial condition, and our financial condition assessment was based in part on representations made by
management and review of financial information provided by same.

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any
recommendations to improve financial management. In connection with our audit, we did not have any
such recommendations.

Property Assessed Clean Energy (PACE) Programs

As required by Section 10.554(1)(i)6.a., Rules of the Auditor General, City management represented that
the PACE program authorized pursuant to Section 163.081 or Section 163.082, Florida Statutes, did not
operate within the City’s geographical boundaries during the fiscal year under audit.

Special District Component Units

Section 10.554(1)(i)5.c., Rules of the Auditor General, requires, if appropriate, that we communicate the
failure of a special district that is a component unit of a county, municipality, or special district, to provide
the financial information necessary for proper reporting of the component unit within the audited financial
statements of the county, municipality, or special district in accordance with Section 218.39(3)(b), Florida
Statutes. In connection with our audit, we did not note any special district component units that failed to
provide the necessary information for proper reporting in accordance with Section 218.39(3)(b), Florida
Statutes.

As required by Section 218.39(3)(c), Florida Statutes and Section 10.554(1)(i)7., Rules of the Auditor
General, component unit specific information is included in Addendum A of this management letter.

Additional Matters

Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with
provisions of contracts or grant agreements, or fraud, waste, or abuse, that has occurred or is likely to
have occurred, that has an effect on the financial statements that is less than material but warrants the
attention of those charged with governance. In connection with our audit, we did not note any such
matters.



Purpose of this Letter

Our management letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor
General, Federal and other granting agencies, the Mayor, City Commissioners and applicable
management, and is not intended to be and should not be used by anyone other than these specified
parties.

PSKH VS LLP

Coral Gables, Florida
April 30, 2025
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Independent Accountant's Report
on the Examination of the City’s Compliance
With Section 218.415, Florida Statutes

Honorable Mayor and Members of the City Commission
City of Miami, Florida

We have examined City of Miami, Florida's (the City) compliance with Section 218.415, Florida Statutes,
Local Government Investment Policies (the specified requirements) during the period October 1, 2023 to
September 30, 2024. Management of the City is responsible for the City’s compliance with the specified
requirements. Our responsibility is to express an opinion on the City’s compliance with the specified
requirements based on our examination.

Our examination was conducted in accordance with attestation standards established by the AICPA.
Those standards require that we plan and perform the examination to obtain reasonable assurance about
whether the City complied, in all material respects, with the specified requirements referenced above. An
examination involves performing procedures to obtain evidence about whether the City complied with the
specified requirements. The nature, timing and extent of the procedures selected depend on our
judgment, including an assessment of the risks of material noncompliance, whether due to fraud or error.
We believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for
our opinion.

We are required to be independent and to meet our other ethical responsibilities in accordance with
relevant ethical requirements relating to the engagement.

Our examination does not provide a legal determination on the City’s compliance with specified
requirements.

In our opinion, the City complied, in all material respects, with the specified requirements during the
period October 1, 2023 to September 30, 2024.

This report is intended solely for the information and use of the Florida Auditor General, the Honorable
Mayor and Members of the City Commission and applicable management of the City, and is not intended
to be and should not be used by anyone other than these specified parties.

PSKH VS LLP

Coral Gables, Florida
April 30, 2025
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Addendum A

Component Unit Specific Information as required by Section 218.39(3)(c), Florida Statutes, and
Section 10.554(1)(i)7., Rules of the Auditor General
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MANAGEMENT LETTER IN ACCORDANCE WITH THE
RULES OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

The Board of Directors
Coconut Grove Business Improvement District:

Report on the Financial Statements

We have audited the financial statements of the Coconut Grove Business Improvement District (the BID), a
Component Unit of the City of Miami, Florida, as of and for the fiscal year ended September 30, 2024, and
have issued our report dated January 22, 2025.

Auditor's Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States; and Chapter 10.550, Rules of the Florida Auditor General.

Other Reporting Requirements

We have issued our Independent Auditors’ Reports on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance with
Government Auditing Standards. Disclosures in that report, which is dated January 22, 2025, should be
considered in conjunction with this management letter.

Prior Audit Findings

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective
actions have been taken to address findings and recommendations made in the preceding annual financial
audit report. See Schedule of Prior Audit Findings starting on page 22.

Official Title and Legal Authority

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal
authority for the primary government and each component unit of the reporting entity be disclosed in this
management letter, unless disclosed in the notes to the financial statements. Such disclosures are made in
note 1 to the BID’s financial statements.

Financial Condition and Management

Section 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, requires that we report the results of
our determination as to whether or not the BID has met one or more of the conditions described in Section
218.503(1), Florida Statutes, and identification of the specific condition(s) met. In connection with our
audit, we determined that the BID did not meet any of the conditions described in Section 218.503(1),
Florida Statutes.

Pursuant to Sections 10.554(1)(i)5.c. and 10.556(8), Rules of the Auditor General, we applied financial
condition assessment procedures as of September 30, 2024. It is management’s responsibility to monitor
the BID's financial condition, and our financial condition assessment was based in part on representations
made by management and the review of financial information provided by same.

255 Alhambra Circle, Suite 1100, Coral Gables, FL 33134 / T. 305.567.0150 / F. 305.476.1551/info@paast.com
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Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any recommendations
to improve financial management. In connection with our audit, we did not have any such
recommendations.

Specific Information

As required by Section 218.39(3)(a), Florida Statutes, and Section 10.554(1)(i)6, Rules of the Auditor
General, the BID reported:

a. A total of 3 employees compensated in the last pay period of the BID's fiscal year.

b. No independent contractors to whom nonemployee compensation was paid in the last month of the
BID's fiscal year.

c. Compensation earned by or awarded to employees, whether paid or accrued, regardless of contingency
totaled $331,331 for the fiscal year.

d. Compensation earned by or awarded to nonemployee independent contractors, whether paid or
accrued, regardless of contingency totaled $1,000 for the fiscal year.

e. There were no construction projects with a total cost of at least $65,000 approved by the BID that is
scheduled to begin on or after October 1 of the fiscal year being reported.

f. A budget variance based on the budget adopted under Section 189.016(4), Florida Statutes, before the
beginning of the fiscal year being reported if the district amends a final adopted budget under Section
189.016(6), Florida Statutes — is not applicable, as the BID did not amend a final adopted budget under
Section 189.016(6), Florida Statutes.

As required by Section 218.32(1)(e)5, Florida Statutes, and Section 10.554(1)(i)8, Rules of the Auditor
General, the BID reported:

a. The rates of non-ad valorem special assessments imposed by the BID for the fiscal year are as follows:
all businesses are assessed at $0.42 per square foot, with the exception of certain hotels, which are
assessed at a flat rate of $12,000.

b. Special assessments collected by or on behalf of the BID totaled $671,901 for the fiscal year.
c. The BID has no outstanding bonds at fiscal year-end.

Additional Matters

Section 10.554(1)(i)3., Rules of the Auditor General, requires that we address noncompliance with
provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred,
that have an effect on the financial statements that is less than material but which warrants the attention of
those charged with governance. In connection with our audit, we did not have any such findings.

Purpose of this Letter

Our management letter is intended solely for the information and use of the Florida Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor
General, and the Board of Directors and management of the BID, and is not intended to be and should not
be used by anyone other than these specified parties.

PAAST. PL

Certified Public Accountants
Coral Gables, Florida
January 22, 2025
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COCONUT GROVE BUSINESS IMPROVEMENT DISTRICT
(A COMPONENT UNIT OF THE CITY OF MIAMI, FLORIDA)
SCHEDULE OF PRIOR AUDIT FINDINGS

SEPTEMBER 30, 2024

2023-1 — Monthly Financial Reports

Prior Year Condition: Monthly financial reports are not submitted to the Board for their review and
discussion at Board meetings. Also, the BID’s investment performance is not discussed at monthly Board
meetings, and as such, we noted that a $300,000 transfer from the BID's investment account to its cash
account was not formally approved by the Board.

Prior Year Recommendation: We recommend that the Board be provided with monthly financial reports,
including budget to actual analysis, investment information, accounts receivable information, and any other
financial reports which would ensure that the Board is more timely aware of the BID’s financial performance
and position.

Current Year Status: This finding has been resolved. The Board is provided with financial reports on a
monthly basis, as well as the investment account performance reports. The financial reports provide a budget
to actual analysis, investment information and A/R status. This information is reviewed and approved at each
quarterly board meeting.

2023-2 — Credit Card Purchases

Prior Year Condition: Credit card purchases are made at the sole discretion of the Executive Director, and
does not require any approvals prior to those purchases. In addition, we noted that credit card purchases
more than doubled from the prior year, and are all recorded in one single expense line item.

Prior Year Recommendation: We recommend that the BID implement appropriate controls around the use
of the credit card, including limiting its use and having an individual above the Executive Director pre-approve
any purchases via the credit card. Also, we recommend that all individual credit card purchases be recorded
in the appropriate expense line item, and not lumped into one single expense line item.

Current Year Status: This finding has been resolved. New credit card procedures were approved by the
Board. All credit card statements are broken down and provided to the Accountant to be recorded in the
appropriate expense line item.

2023-3 — Approval of Salaries

Prior Year Condition: During our testing of payroll, we noted that for two employees there was no evidence
of formally approved salaries, either in the employee’s file or in the Board approved budget. In the past, new
positions were detailed in the approved budget with individual budgeted salaries. However, the approved
budgets no longer provide that detail.

Prior Year Recommendation: We recommend that the BID maintain evidence of formally approved
salaries and increases in each employee file.

Current Year Status: This finding has been resolved. Approved salaries are kept on file in the form of an
offer letter or contract. Performance appraisals document increases and are kept on file.

2023-4 — Formal Written Agreement

Prior Year Condition: The BID does not have a formal written agreement with their largest vendor, Block
by Block.

Prior Year Recommendation: We recommend that the BID formalize a written agreement with Block by
Block, and all other significant vendors, where applicable

Current Year Status: This finding has been resolved. The BID is working with the City of Miami's
Department of Procurement to handle the process for bidding out a new contract for these services.
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INDEPENDENT ACCOUNTANT'S REPORT ON COMPLIANCE
WITH SECTION 218.415, FLORIDA STATUTES

The Board of Directors
Coconut Grove Business Improvement District:

We have examined the Coconut Grove Business Improvement District (the BID) compliance with Section
218.415, Florida Statutes regarding the investment of public funds during the year ended September 30,
2024. Management is responsible for the BID's compliance with those requirements. Our responsibility is to
express an opinion on the BID's compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants and, accordingly, included examining, on a test basis, evidence about
the BID's compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We believe that our examination provides a reasonable basis for our opinion.
Our examination does not provide a legal determination on the BID's compliance with specified requirements.

In our opinion, the BID complied, in all material respects, with the aforementioned requirements for the year
ended September 30, 2024.

This report is intended solely for the information and use of the Florida Legislative Auditing Committee,
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor General, and the
Board of Directors and management of the BID, and is not intended to be and should not be used by anyone
other than these specified parties.

PAAST. PL

Certified Public Accountants
Coral Gables, Florida
January 22, 2025
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MANAGEMENT LETTER IN ACCORDANCE WITH THE
RULES OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

The Board of Directors
Wynwood Business Improvement District:

Report on the Financial Statements

We have audited the financial statements of the Wynwood Business Improvement District (the BID), a
Component Unit of the City of Miami, Florida, as of and for the fiscal year ended September 30, 2024, and
have issued our report dated December 16, 2024.

Auditor's Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States; and Chapter 10.550, Rules of the Florida Auditor General.

Other Reporting Requirements

We have issued our Independent Auditors’ Reports on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance with
Government Auditing Standards. Disclosures in that reports, which is dated December 16, 2024, should be
considered in conjunction with this management letter.

Prior Audit Findings

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective
actions have been taken to address findings and recommendations made in the preceding annual financial
audit report. There were no findings or recommendations made in the preceding annual financial audit
report.

Official Title and Legal Authority

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal
authority for the primary government and each component unit of the reporting entity be disclosed in this
management letter, unless disclosed in the notes to the financial statements. Such disclosures are made in
note 1 to the BID's financial statements.

Financial Condition and Management

Section 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, requires that we report the results of
our determination as to whether or not the BID has met one or more of the conditions described in Section
218.503(1), Florida Statutes, and identification of the specific condition(s) met. In connection with our
audit, we determined that the BID did not meet any of the conditions described in Section 218.503(1),
Florida Statutes.

Pursuant to Sections 10.554(1)(i)5.c. and 10.556(8), Rules of the Auditor General, we applied financial
condition assessment procedures as of September 30, 2024. It is management’s responsibility to monitor
the BID's financial condition, and our financial condition assessment was based in part on representations
made by management and the review of financial information provided by same.

255 Alhambra Circle, Suite 1100, Coral Gables, FL 33134 / T. 305.567.0150 / F. 305.476.1551/info@paast.com
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Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any recommendations
to improve financial management. In connection with our audit, we did not have any such
recommendations.

Specific Information

As required by Section 218.39(3)(a), Florida Statutes, and Section 10.554(1)(i)6, Rules of the Auditor
General, the BID reported:

a. A total of 5 employees compensated in the last pay period of the BID's fiscal year.

b. A total of 9 independent contractors to whom nonemployee compensation was paid in the last month of
the BID’s fiscal year.

c. Compensation earned by or awarded to employees, whether paid or accrued, regardless of contingency
totaled $316,859 for the fiscal year.

d. Compensation earned by or awarded to nonemployee independent contractors, whether paid or
accrued, regardless of contingency totaled $149,257 for the fiscal year.

e. There were no construction projects with a total cost of at least $65,000 approved by the BID that is
scheduled to begin on or after October 1 of the fiscal year being reported.

f. A budget variance based on the budget adopted under Section 189.016(4), Florida Statutes, before the
beginning of the fiscal year being reported if the BID amends a final adopted budget under Section
189.016(6), Florida Statutes — is not applicable, as the BID did not amend a final adopted budget under
Section 189.016(6), Florida Statutes.

As required by Section 218.32(1)(e)5, Florida Statutes, and Section 10.554(1)(i)8, Rules of the Auditor
General, the BID reported:

a. The rates of non-ad valorem special assessments imposed by the BID for the fiscal year are as follows:
adjusted ground floor rate at $.31 per square foot; vacant rate at $.16 per square foot; upper floor rate
at $.16 per square foot; and extra space rate at $.16 per square foot.

b. Special assessments collected by or on behalf of the BID totaled $1,578,271 for the fiscal year.
c. The BID has no outstanding bonds at fiscal year-end.

Additional Matters

Section 10.554(1)(i)3., Rules of the Auditor General, requires that we address noncompliance with
provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred,
that have an effect on the financial statements that is less than material but which warrants the attention of
those charged with governance. In connection with our audit, we did not have any such findings.

Purpose of this Letter

Our management letter is intended solely for the information and use of the Florida Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor
General, and the Board of Directors and management of the BID, and is not intended to be and should not
be used by anyone other than these specified parties.

PAAST. PL

Certified Public Accountants
Coral Gables, Florida
December 16, 2024
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Management Letter in Accordance with
Chapter 10.550, Rules of the Auditor General of the State of Florida

Board of Directors
Department of Off-Street Parking of the City of Miami, Florida

Report on the Financial Statements

We have audited the financial statements of the business-type activities and fiduciary activities of the
Department of Off-Street Parking of the City of Miami, Florida, a component unit of the City of Miami, Florida
d/b/a Miami Parking Authority (the Authority), as of and for the year ended September 30, 2024, and have
issued our report thereon dated February 25, 2025. Our report includes a reference to other auditors who
audited the financial statements of the Department of Off-Street Parking of the City of Miami, Florida
Retirement Plan and Trust, as described in our report on the Authority’s financial statements. This
management letter does not include the results of the other auditors’ testing of compliance and other
matters that are reported on separately by those auditors.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America, the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States, and Chapter 10.550, Rules of the Auditor General.

Other Reporting Requirements

We have issued our Independent Auditor's Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance
with Government Auditing Standards and Independent Accountant’s Report on an examination conducted
in accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements
in accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports, which are
dated February 25, 2025, should be considered in conjunction with this management letter.

Prior Audit Findings

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective
actions have been taken to address findings and recommendations made in the preceding financial audit
report. There were no recommendations made in the preceding annual financial audit report.

Official Title and Legal Authority

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal
authority for the primary government and each component unit of the reporting entity be disclosed in this
management letter, unless disclosed in the notes to the financial statements. This information is disclosed
in Note 1 of the Authority’s financial statements.

THE POWER OF BEING UNDERSTOOD
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Financial Condition and Management

Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require us to apply appropriate
procedures and communicate the results of our determination as to whether or not the Authority met one
or more of the conditions described in Section 218.503(1), Florida Statutes, and to identify the specific
condition(s) met. In connection with our audit, we determined that the Authority did not meet any of the
conditions described in Section 218.503(1), Florida Statutes.

Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial
condition assessment procedures for the Authority. It is management’'s responsibility to monitor the
Authority’s financial condition, and our financial condition assessment was based in part on representations
made by management and review of financial information provided by same.

Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any recommendations
to improve financial management. In connection with our audit, we did not have any such recommendations.

Special District Component Units

Section 10.554(1)(i)5.c., Rules of the Auditor General, requires, if appropriate, that we communicate the
failure of a special district that is a component unit of a county, municipality or special district, to provide
the financial information necessary for proper reporting of the component unit within the audited financial
statements of the county, municipality or special district in accordance with Section 218.39(3)(b), Florida
Statutes. In connection with our audit, we did not note any special district component units that failed to
provide the necessary information for proper reporting in accordance with Section 218.39(3)(b), Florida
Statutes.

As required by Section 218.39(3)(c), Florida Statutes, and Section 10.554(1)(i)6, Rules of the Auditor
General, the Authority reported:

a. The total number of Authority employees compensated in the last pay period of the Authority’s
fiscal year as 187.

b. The total number of independent contractors to whom nonemployee compensation was paid in
the last month of the Authority’s fiscal year as 6.

c. All compensation earned by or awarded to employees, whether paid or accrued, regardless of
contingency as $11,900,070.

d. All compensation earned by or awarded to nonemployee independent contractors, whether paid
or accrued, regardless of contingency as $43,500.

e. There are no construction projects with a total cost of at least $65,000 approved by the Authority
that is scheduled to begin on or after October 1 of the fiscal year being reported.

f. A budget variance based on the budget adopted under Section 189.016(4), Florida Statutes,
before the beginning of the fiscal year being reported if the Authority amends a final adopted
budget under Section 189.016(6), Florida Statutes. This information is disclosed in the Authority’s
financial statements.

Additional Matters

Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with
provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred,
that have an effect on the financial statements that is less than material but warrants the attention of those
charged with governance. In connection with our audit, we did not note any such findings.



Purpose of this Letter

Our management letter is intended solely for the information and use of the Legislative Auditing Committee,
members of the Florida Senate and the Florida House of Representatives, the Florida Auditor General,
Federal and other granting agencies, the Authority and applicable management, and is not intended to be
and should not be used by anyone other than these specified parties.

PSSk VS LLP

Miami, Florida
February 25, 2025
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Independent Accountant’s Report
on Compliance With Local Government Investment Policies
in Accordance With Chapter 10.550, Rules of the
Auditor General of the State of Florida

Board of Directors
Department of Off-Street Parking of the City of Miami, Florida

We have examined the Department of Off-Street Parking of the City of Miami, Florida’s, a component unit
of the City of Miami, Florida d/b/a Miami Parking Authority (the Authority), compliance with the local
government investment policy requirements of Section 218.415, Florida Statutes, during the period
October 1, 2023 to September 30, 2024. Management of the Authority is responsible for the Authority’s
compliance with the specified requirements. Our responsibility is to express an opinion on the Authority’s
compliance with the specified requirements based on our examination.

Our examination was conducted in accordance with attestation standards established by the AICPA. Those
standards require that we plan and perform the examination to obtain reasonable assurance about whether
the Authority complied, in all material respects, with the specified requirements referenced above. An
examination involves performing procedures to obtain evidence about whether the Authority complied with
the specified requirements. The nature, timing and extent of the procedures selected depend on our
judgment, including an assessment of the risks of material noncompliance, whether due to fraud or error.
We believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for
our opinion.

We are required to be independent and to meet our other ethical responsibilities in accordance with relevant
ethical requirements relating to the engagement.

Our examination does not provide a legal determination of the Authority’s compliance with the specified
requirements.

In our opinion, the Authority complied, in all material respects, with the local government investment policy
requirements of Section 218.415, Florida Statutes, during the period October 1, 2023 to September 30,
2024.

This report is intended solely for the information and use of the Florida Auditor General, the Authority, and
applicable management and is not intended to be, and should not be, used by anyone other than these
specified parties.

PSm VS LLP

Coral Gables, Florida
February 25, 2025
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